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PASS TO EX-IM BANK - MR. ALBRIGHT AND MR. HEIDRICK 

E.O. 11652: N/A 
TAGS: EFIN, MEPD, PO 

SUBJ: EX-IM GUARANTEE FOR SALE OF BOEING 747 TO TAP 

REP: (A) LISBON 5322 

(B) THOMAS-ROWELL TELECON, SEPT. 30 

1. SECRETARY OF STATE FOR FINANCE SANTOS SILVA VISITED ME 
THIS MORNING REQUESTING THAT EX-IM GRANT ITS GUARANTEE FOR 
COMMERCIAL PORTION OF $44 MILLION LOAN FOR BOEING 747. SANTOS 
SILVA EXPRESSED GREAT URGENCY BECAUSE TAP OFFICIALS IN WASHINGTON 
HAVE INFORMED HIM THAT MORGAN GUARANTY WILL DROP OUT OF FINANC- 
ING CONSORTIUM IF EX-IM GUARANTEE NOT GRANTED BY SEPTEMBER 30. 
SHOULD MORGAN DROP OUT, AN ALTERNATIVE PINANCING SCHEME WOULD 
COST PORTUGAL $6 MILLION MORE IN CASH. THIS ALTERNATIVE SCHEME 
ALSO CALLS, ACCORDING SANTOS SILVS, FOR HIGHER EX-IM DIRECT 
CREDIT (FROM $16.5 TO $18.7 MILLION). SANTOS SILVA ONCE AGAIN 
REITERATED GOP WILL GUARANTEE REPAYMENT TO EX-IM. 

2. URGENCY AND IMPORTANCE OF MATTER ILLUSTRATED BY FACT THAT 
MINISTER OF FINANCE SALGADO ZENHA, SECOND-RANKING MEMBER OF 
LIMITED OFFICIAL USE 
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SOCIALIST PARTY, CALLED ME TWICE THIS MORNING TO SET UP 
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APPOINTMENT FOR SANTOS SILVA. 

3. 1 STRONGLY REITERATE MY RECOMMENDATION OF SEPTEMBER 10 THAT 
EX-IM BE URGED TO PROVIDE GUARANTEE. 

CARLUCCI 

LIMITED OFFICIAL USE 
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